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Forward-Looking Statements

This presentation contains forward-looking statements, including those relating to our future financial and operational 

results, reserves or transactions, that are subject to various risks and uncertainties that could cause the Companyôs future 

plans, objectives and performance to differ materially from those in the forward-looking statements. Forward-looking 

statements can be identified by the use of forward-looking terminology such as ñmay,ò ñexpect,ò ñintend,ò ñplan,ò ñsubject 

to,ò ñanticipate,ò ñestimate,ò ñcontinue,ò ñpresent value,ò ñfuture,ò ñreserves,ò ñappears,ò ñprospective,ò or other variations 

thereof or comparable terminology. Factors that could cause or contribute to such differences could include, but are not 

limited to, those relating to the results of exploratory drilling activity, the Companyôs growth strategy, changes in oil and

natural gas prices, operating risks, availability of drilling equipment, availability of capital, weaknesses in the Companyôs

internal controls, the inherent variability in early production tests, dependence on weather conditions, seasonality, 

expansion and other activities of competitors, changes in federal or state environmental laws and the administration of 

such laws, the general condition of the economy and its effect on the securities market, the availability, terms or 

completion of any strategic alternative or any transaction and other factors described in ñRisk Factorsò and elsewhere in 

the Companyôs Form 10-K and other filings with the SEC. While we believe our forward-looking statements are based 

upon reasonable assumptions, these are factors that are difficult to predict and that are influenced by economic and other 

conditions beyond our control. 

The United States Securities and Exchange Commission permits oil and gas companies, in their filings with the SEC, to 

disclose only proved reserves that a company has demonstrated by actual production or conclusive formation tests to be 

economically and legally producible under existing economic and operating conditions. We use certain terms in this 

document, such as non-proven, resource potential, Probable, Possible, Exploration and unrisked resource potential that 

the SEC's guidelines strictly prohibit us from including in filings with the SEC. These terms include reserves with 

substantially less certainty, and no discount or other adjustment is included in the presentation of such reserve numbers. 

The recipient is urged to consider closely the disclosure in our Form 10-K, File No. 001-32955, available from us at 801 

Travis, Suite 1425, Houston, Texas 77002. You can also obtain this form from the SEC by calling 1-800-SEC-0330.
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Company Overview

Á Houston American Energy Corp (NASDAQ:HUSA), the ñCompanyò, is a growth-

oriented independent energy company engaged in the exploration, development and 

production of crude oil and natural gas resources

Á Operations focused in Colombia

Å Current production of approximately 850 barrels of oil equivalent per day

Å Participated in drilling of 100 wells in Colombia to date

Å Developing new international projects with a focus on Colombia, Peru and Brazil

ÁSignificant concessions in Colombia with substantial drilling inventory identified by 

advanced 3-D seismic interpretation

Å Over 895,000 gross acres with more than 100 currently identified drilling prospects

Market Cap: $112.0 MM Debt Outstanding: $0.0

Average Volume: 54,000 Shares Outstanding: 28,000,772
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Investment Opportunity

Á Unique portfolio of high impact, large reserve potential projects in Colombia

Å Pure-play small cap oil focused investment opportunity with substantial upside potential

Å Significant acreage position focused in the Llanos Basin in Colombia

Å Favorable government royalties and fiscal terms on existing contracts

ÁSignificant Technical Partner with SK Energy, a leading Asian integrated oil and gas 

company

ÁProven Track Record
Å Participating in successful drilling program led by Hupecol

Å Drilled 100 wells in Colombia with a 70% success rate to date

Å With approximately $19.8MM in invested capital management has generated in excess of 

$112.0MM of market capital to date

ÁLow cost structure
Å Non-operator strategy allows for minimal corporate staff

Å Colombian properties have lower finding and development costs versus U.S. conventional 

and unconventional reserves

ÁExperienced management and board of directors with access to proprietary deal flow

ÁSimple capitalization structure
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Business Strategy

ÁExplore and develop existing properties through the drill bit

Å Increase production and cash flow by drilling and completing identified well locations

Å Quantify value of our asset base through an aggressive testing and drilling program

Å Explore for and develop additional proved reserves on approximately 150,000 net acres

ÁAcquire additional interest in oil and gas properties through partnerships and joint 

ventures with experienced operators

Å Target acquisitions that enhance our core areas

Å Focus on high impact, lower risk drilling prospects

ÁCapitalize on the expertise, experience and strategic relationships of the 

management team and board of directors
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International Assets

International Operations - Llanos Basin Colombia

Interest in Eight Concessions and One Technical Evaluation Agreement

Operator Interest

SK Energy                      25.0% working interest in the CPO 4 concession covering ~ 345,452 acres

Shona                            12.5% working interest in the Serrania concession covering ~ 110,769 acres

Hupecol                          12.5% interest in the Los Picachos Technical Evaluation Agreement (the ñTEA") ~ 86,235 acres

Hupecol                          12.5% working interest in the Las Garzas concession covering ~ 103,000 acres

Hupecol                          12.5% working interest in the Leona concession covering ~ 70,343 acres

Hupecol                          12.5% working interest in the Cabiona concession covering ~ 86,066 acres

Hupecol                          12.5% working interest in Dorotea concession covering ~ 51,321 acres

Hupecol                           6.25% working interest in the Surimena concession covering ~ 69,000 acres

Hupecol                           1.6% working interest  in La Cuerva  contract covering ~  48,000 acres
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Overview of Colombia

Á President Alvaro Uribe Velez (re-elected 

May 28, 2006) ïPro Business

Á Main US ally in South America

Á Population: 45,644,023

Á Capital Bogotá: 7,881,156 citizens

Á Exchange rate 2009: 1,949 COP$/US$ 

Á Gross domestic product, GDP, 2008: US$ 

395.4 Billion

Á GDP / Capita, 2008: $8,800

Á Current Production of 600,000 bbl/day

Á Estimated 1.36 Billion barrels of proven 

reserves

ColombiaColombia

Source: Wood Mackenzie, IHS, CIA.GOV
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Overview of Colombia
Á Colombia is currently a net exporter (~ 282,000 bbls/d) of crude 

oil, but the country's reserves and production have been 

declining

Á To combat this decline, the Colombian government enacted a 

number of incentives aimed to attract  foreign investment:

Å Sliding scale royalty rates based on field size, with an 

8% royalty rate for most fields

Å 100% company ownership of production projects

Å Eliminated government back-in rights on new 

concessions

Å Vastly improved security environment - President Uribe 

on offensive with broad popular support

Å Military increased 273,000 to 370,000 personnel in 2 

years.  US assistance at US$600 million/year

Å Progressive Colombia fiscal changes similar to those in 

UK which spurred renewed interest in the North Sea

Á Colombia has a well developed infrastructure system 

comprising of over 3,700 miles of crude and product pipelines.  

This system is concentrated on transporting crude from the 

main producing basins (Llanos and Magdalenas)

Source: Wood Mackenzie, IHS, CIA.GOV
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Llanos Basin

Å The Llanos Basin covers an area of approximately 125,000 square miles

Å Its primary geologic formations are: the Upper Cretaceous, Paleocene and 

Eocene

Å There are currently more than 25 operators located in the Llanos Basin

Å The Llanos Basin is one of the most 

active basins in Colombia

Colombia

Other Llanos Basin Operators

Source: Wood Mackenzie, IHS, CIA.GOV

http://www.bp.com/home.do?categoryId=1&contentId=2006973
http://www.oxy.com/index.htm
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SK Energy ïCPO 4 Block
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Overview of SK Energy

Large Asian conglomerate with an integrated business model
Strong Revenue Profile
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Continued Operating Profit Growth

Source: SK Energy Presentation

1 USD = 1189 KRW

SK Energy Participates in 34 oil and gas blocks and four LNG projects 

in 17 countries, with proved oil equivalent reserves of 520 million 

barrels (BOE). 

E&P Business

Petrochemical Business
SK Energy is the undisputed leader in the petrochemical business in 

Korea. During 2008 SK sold 8,445,000 tons of petrochemical products 

for $8.75 billion USD in sales in 2009

Lubricants Business
Leading lubricant manufacturer in Korea.  During 2008 SK Energy sold 

9,531,000 barrels of Lubricants

Refining and Petroleum Business
In 2008, SK Energy had $27.12 billion USD in sales (71% of revenues), 

with refining capacity of 1.1 million barrels of oil per day.  This 

represents the largest capacity in Korea, as well as one of the largest 

in all of Asia

It should also be noted that SK Energy has Research and Development 

and Technology businesses that are leaders in the industry.  
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75%

17
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SK Energy - Farmout Agreement and JOA ïCPO 4

Á Contract entered between National Hydrocarbon Agency of Colombia and SK Energy, a leading 

Korean conglomerate 

Á Right to earn an undivided 25% of the rights of the CPO 4 Contract located in the Western Llanos 

Basin in the Republic of Colombia

Á CPO 4 Block consists of 345,452 net acres and contains over 100 identified leads or prospects with 

estimated recoverable reserves of 1 to 4 billion barrels

Á The Block is located along the highly productive western margin of the Llanos Basin and is adjacent 

to Apiay field which is estimated to have in excess of 610 million barrels of 25-33 API oil recoverable. 

On the CPO 4 Blockôs Northeast side lies the Corcel Block where well rates of 2,000 to 14,000 

barrels of initial production per day have been announced for recent discoveries. 

Á In addition, the CPO 4 Block is located nearby oil and gas pipeline infrastructure. 

Á The Company has agreed to pay 25% of all past and future cost related to the CPO 4 block as well 

as an additional 12.5% of the seismic acquisition costs incurred during Phase 1 Work Program

Á All future cost and revenue sharing (excluding the phase 1 seismic cost) will be on a heads up basis; 

75% SK Energy and 25% HUSA - no carried interest or other promoted interest on the block 
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Reservoir Distribution

Corcel
Current average production of 18,000 Bbl/d 

from 8 wells drilled since July of 2007


